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1. Public goods
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1. Public Choice Theory
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1. Supra- individual
2. Cooperative effort
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1. democratic Decision Procedures
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3. Institutional Arrangement

4. Plurality or Majority
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1. Ex ante
2. political equality
3. Collective Power



e o3 0yla il ool gy /YA
Slas cdlace Jool (50,51 Cwd a sl 1) Sladl Jlrs § (5,05 o Slx> Sl 0gdle &
Spe B & shen hle (ol (ol (88 S ST IS slal> e 0 (a8 g
Slive |) (G003 4025 (b9 e ol (91 (ol oLzl (A8 Ly Lol oV -7 s low)
ol 106y s oLt (sl 4 1lialel pisn a3l e it o 3 uboo
ol Sz oS o gl pated Cobie aSul 810 958 Gliebl poe i Gl 4 alS e
T2 ) bl (g B L Sl 5 el (hogs @dlie ulusl &5 iS00 oy 1) (Ml s
S iy by g (6l liabsl pude 5355 eyl iy LS e ogl wliaio 45 amo
pas 5l alr Sty diged gl 0sh 00 000 I A (seges @il 5 arsaS L @l G Bl
A WS o yolo jemme 950 4 0 g0 o Jlo SYELI an gl a5 gaclsd  38lg5 (Lol
OV igles) Sl 53 01l 2929
iz Gl ol Boio 5 3l Cazle et 5 (SYsb e sl ol ls Ygmne
2 s Sbls aalsS sg g ol 8l sl (laebsl pae) g Mes I tgl o (2905 Jus
5 Ol b g Hlbogs 48 A e Wdly anlyiged 131 omilil (58 cugas by
S el plpl og wslys cogas xdlie ax gl)ls g Condge ax j0 can] jo (laslSolys
@l 45 Slej an Cund Ble 989 g 009 Blail AL rrens Jlome (bl 1 caclgd (s
Jsma> 457 5,5 (5,8 (loS e 4 9 098 o0 P Jeine il glulid LB 5 e (@il
(o aed) A aalas azlgs az IS g @le b quslusl (538 505 sl 1] 3l
o 5 okl 5 b bl 5 libaral (gla Joo olul 5 s 43 (FA DYVI VYV
OS5 (o Joee) St (Ceeloz b ol S pern JLis i Tgw ) (sl g 039 (eloiz|

(FY-FY A\ TAF

diliaio wlwl (9l 4o lowb! puc Olxs Gude oyl jwo a1 oA
ST aSal bl oS 2rkae lyiee | 2z (oln | onlal g (b JSie 5050
WD 4B pdy ol S lgie 4 05l sgamme cwlal 55l 058 alwg 4 Wb Cenliw 5155
YL s Lo Jled S | sl S jlws ol 2l Bl Sl Glaogs iz a0
S99 098lln (clow Sodlad (6l (ormng 88 ((Llam Sgo 0S5, slacasgace (soml
Oy JbBe U Jod JB conds iy i ol 538 (sloand Bl 5l conl Sae a5 010

1. Constitutional Design



VA / Glai 5 poleol 356 olazsl]
9 Sl 5l Coles ormb Jlaxil 5550 50 (05D he (Joy 9y 0))] pedais Jie) anily
IS Uadad Lo Sog, iz 50 (o g o8 B> s 3 50 sl 5l Coles oodl
495 o 5l edgs wls oled (0l S ges Jlawganr SUL 2 0500 &) (olul 98 (Aib
L Lyl o ol sloog, 5« Jolio ,o Lol soil ol3T cdlad sl cwlal (56 codgame
slacc Jbs 5,L 50 wll 6ls B o cgs (o3lwsgama jliwlss 15 0l 10 (0,6 pd
OB YA (Ll ) iad 398 63 poud

odde s)ls ol 8l Leis o )ls 3529 (il (o> lib yo 38195 pae sl 2 5L I cnl b
Laollus ;o ol Seo sl asilys oo csloizl poler Cudidge 9 (Joatilez )90 5o (L0
S wazlar 50 4 pladl gl o g il ails Sl colld e aels (gl
OTAL) s ol an Ll o las 0929 gloanl s 0iiS (oo Joe Julowi S0 9 23y
Sl Js=8 BB e glzial (gl Wlgi oo i3l (555505 Goyb 5l (oo e So 3590
Aol 468> aclsd acgamo a5 Conl (pl Jloe Lol caly dnlol cull gild 5 e slacolsl
foiiws ilize (ool wlady role slasal) (Jgol az g faigd oulas

(=05 Slod ;i b 4 Gl Glapluil (Siigie e cobs 4 S5 L rizren
Sl (b 000 o0 )] (GTUsT ld GLuSy (e 5l eglitie @dlie 5 (S o Pl
OPL3 Olo o 358 Jpal aSul Byo I g h o0 s (oll Gl Sl ol (Sg cnl &5
Cothe 4oeil dn o g e Jo (JolS B9 wlits 08 g | slalhais (pulil
s Gl cblis gl sl glasl Gla I 5 loanulys d92g L ogdle 4 o
5 om0 QLT el S 1308l oolitislsgas 5 (roz (§ pSpreal (7,1 glaa s
a5 ol b B aslasls pLdobnl )0 (o &S plabli> oy j900 4 g wiBl Il
ol aiiby a5 ol 3l tnss o)l 0929 (> iz (018 &5 sl ouxie slagty,
51 g S oo dnii B d 5554 Cenl (Ko w0l (i gl 4 onlsl (58
e Ol jdi by Senl (Ko 098 STy ol (o295 4 plsl (9B S adilg
‘59"""

s Lel o o doje )0 (il og Sllasdl b o5 conl wiitns (30) Shle (2 ime
O3B b olsd Cbllae 4 shenl Lulul (B aiassl, LT Jie sl ol a2l5e g0 a5
3 Ohlaeinlon Cibge a4 (SS (bl 9B 4 il LT Crizren Saias o (ol
et b as cul ] Slas dliee 99 Gl OV-Y0A AYAT (K00 5 (o) TS o L]
g ged 3o Jol j5b 4 sgaie iilbate wlul 9l ()b



o 020 0 los o o BT Canlew iog3s /A
Msaﬂdw@b‘&l Geow |y cgllae Ol s el j0 g 00 pels Syl a
SR L bl ol a8 s ass] bl sl 60l pb olon! Jele glamsl> ;o 0 )08
&u)UB)LM @).La)‘ ‘) uTMsw‘ 6)"‘)4[’ d>g0 oD u)JSASW‘ L)] ‘AJGA odun
Sy alyi e 29,5 L 03 aS Liae ol 4y a5 jlad (gloald ol Condge (poSoe pS >
Wdxin slos plpls 0929 0f 4 Wgd dlaeld Cansgyd o0 Sladge 10 g Cawdlyd CoaBge
S-SR IRl @ g os s ) gedgs Sl s o0 a4 ol Analr Sy CinBse
g Ay asol> jo claixl S5 GBS 0,5 ey jo SleaiS uad 15 aS oS oL
Ol g il axlge goms )y (GSlaiaS L dssl> 285 .0 )l ugSan (60 Slos o)l50 plo S
Y AYAF (WblS) ol oo
aib ool g9 plpls ol 50 v sl )o 5 Sy aS lamals o ¢ wlow d4i5 (5 0l Lol
1 enlie i 4SS cul b .l Sledbl el (sl solassl mlis 51 soliul
Cwd | 095 L;T)&G,M;Qﬂ,mljl Sy (339 sl Bld 4y aillgy oo s jlo Las ]
OV YA 5l aub 3ios o g yel8 )0 Wilgs o 61, G ol @y Laid 45 095 o
4S 09 cn oy oy Sladl £aoge a4 Colie byl 5l Calss aja 9929 b aSST e
OS] bl (4518 T LAY AYAY (1,500 5 (s omee) B o0 (§9; ) (o2 4y cloix]
A5l Bl anwgy molsz 0 ougas |l 00y0,9i,0

Wiz g 0y 5 liS 4 a5 g 005 15 Ggel B Vgans p0p0 45 o iy ST eizean
Sl las oo S o sliul lo jeidge 0,55 8 )Ly wiglad gl bl Soo s dale
35 5k owlal (9 il

4 Gl G151 (Sl 0ls 0939 1l al 1o 5 (6,350,536 (s a5 slalols 5 BISLE odle
Gyl coges LSl CaBae jo 1) golamdl Ll jeas BT les 4 Sy sed ol g8



A/ Slail g owl] 86 slaid]
SLSim 5l S yeS ez aS wad o L e cwy Ll o)ls saclar g lisle ablasugs
aedg )l ol Ol Bl ass 4y Coles o e (pl 0 S ol oMbl WL ylg8
S5 Ll ol 85501 a8 ¢ ctilage slacadlye 5 (SaS slaael p pizmen ol drol>
Pt Jree 53 gdisn el Gloys slaan e ael )5 anale (b g bawgte Slids Syl
s AS o el |y Sleys g iilage Sleas BaiiSas e g diaigy olaasie gl
(YPO \YAY

MelS 51, (6 e om0 ol g9 e 13538 Vb 3l & lsiice | (6,503 e SIS
S d.‘)‘y Sdlae Jsm‘ S99y J.Als Lg)"‘}LS’ ‘L:)‘).m L) b‘).‘?‘ FLIR )9@ J)Le g9 009 ‘5.@)5
R9ds Cuxdgo 4o ol , 38 [ g ol alols oS g5 o b bl e liwedsl pas 00y Ll
58wl 5l w2 5 20l elezzl glogl 5l oo g wiils oo | 095 sla Shg 2 (sl (1538
pae sloul Gl ge ol awbs ol il an L a8 o e GBI i (69)l90 9 wiladlas
o8l o gy o ST 59ad 5565 OVlasl 4 colie b e )] a5 oS o oal,8 1) oy licolo]

ASd s S ladsl pae Loyl i b L ailaaie cwlal g8 a4 s il jo
e d g s slaejsal Lo )luis Lo b))l B 5l ooy e glasles (ozmen (63,15
A..:‘yb_.c ((ua&’JLg 9 N (0 g2 &5‘)‘. as d.?uT i u‘)iao L5|)‘. Oy ) k}@‘ 094y
Ol ples b s 5o iled Cuol (cwlol B (ngas o Failaaie 5y55 0 ln ) oY Ll S
S ola Sy b 2l 4 gladl Yaol 15 o Gl ged 5 a0 )0 do ndg 4 Lo
g Jlo a8 5l ol Sledbl a5 |2 taiS 2lb slaslaaie o ;o do (uilsd Wlgh ce o)ls
5 &3lie oL 0gds dy 0iS o (6 S ool Sgaie iMis ulul 5 09 adl o]

3ol slisl (lsd (6150l & jg0 4y a8 el ()T 55500 QU pae (sl Jlio vl
et il 0l e ALy s JalS5 51 (S Log il st (ol Vol S o i o p5S
gy o Jlosl Ol yoss 0l SIS ol 8l bl 4y Ladd 1A il aaSl> a8 oS 5
o=l g aslesls s 1) sl gl ccdlae (35S gly aS 098 oo 0als Q‘:,f EURSCT N X
1y as,ls 0929 (ol wlow 5y0d8 5 Hloj o 0 a5 iiled Lulul 5 ol oo Ll JalS
s gadgi @ols)1,3 S oy 3l isucals; sy 4 lyiess

1. Bounded Rationality



o 020 0 los o o BT Canlew ing3 /AY
05 £ b oliabl pae Gl ety 5l ol Logy) o ,1s 3525 e cnl yo 45 (ool ledls]
ealy> 9 Loy, 5 ol 8l ol Saw a5 |, 1090 gz 38lg5 51 Sl Logy) 3l (65 o
25 oo U JalS ldail Loy a8 oty Gilail g cdlae jebae |y ool o os5LsS
Sl s Syt Ly 5 Jloe 1z gy s 1 ooas b5 OS] Koo by & Pasaly
el @loe a4y a5 o SgilS e § Sz ax sl g ez az 0 Ddlae) ju p S
(o) e 3l b Kmleal nl Jle 51 S w0g (5,50 4t SIS 53,8 o ST 4l sl
S oo aiS sl (bl )0 ) geite Gl ik 4 sl dag Ll 51,8 g0 Ll
o2 21,50l llsolaidl sguw 5l a5) sgamme Coidlie £go90 4 Colic b puizen
LBy, 6,555 5 (00 08T Gl solamdl g B w5 (OI1 5 ¢ygmmalilss
S8 g ad e JelS e ban ean] 28,8 e s el Lulul wiasl axlge T L oLl &S
an ke glanl slagSl g ol slaonyl aS o ol ,Sges (golamdl & las 4y b cpl by
355 g sie |y 8158 ol WIS g3 (ulal 58 5 S )38 Ay Sy [y 105wy S5
AVYY-YYY YAV Gl o ales Coms aelgs o] 5las oS (5,8 Sl 4 Wil o 5 4

sla Sy s ol 65 SE 2z 5 (soges DLl S SLIS @ o)Ll L allie 5o

3 soges 2Ll Sblamsl 5l (86 Wi Sl e o) ol ST900 g (ol Sg p dliae 5 g0
aig il 3 6yt ot ol et 5l e g o sl 1T sl S5y 5 olasl 0y oLzl
e lisebl pac 00y ol )5 A jo Slolall (Ll g licebsl pac 00y a4y o,lil ¢ 3,
D92 ssrg—as Sl S (gl oad il Cxlis iz s ezl cnl 50T
00,5 a1y (bl (5198 (905 @y a4z gl Cumal 5 (Ll |y (S9l aelgd g Laoles 4y 4z
st ool 58 08 plie o ailiars ol 5,55 ISl pas 4y azl, a8 lolas b Ll
5 Ol ey slaosliial som 5l 6555l )3 ((Bgyde Blaaie (culul (5B (ISl pas 5w
oozl Ly glgiise o ugSan Sl 5 | (IS Sl ble | IRl (6 g Jed 5l SBloos 392

1. Free Rider
2. Moral Hazard
3. Adverse Selection
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